Treasurer’s Report
AGM: 6 September 2025 — Eatons Hill Hotel, Brisbane

During the 2025 financial year we became one organisation however our financials are still operating
out of both organisations. This is to be transferred throughout this financial year.

All references will be to the consolidated Balance Sheet (BS) and Profit and Loss (P&L).

Highlighting some of the key items in the P&L, membership renewals remained were up roughly $5
thousand. While the convention income was down in 2025 so were the associated costs, running
slightly under break even.

Operating expenses were down more than anticipated. The biggest windfall was when FGBMFI
(Australia) Ltd registered with ACNC. They asked NP Daniel Wright if he wanted to backdate the
ACNC registration to the date of inception to which he and the Board of FGBMFI Australia agreed.
This resulted in a refund of almost $13 thousand of ASIC fees paid over the years. Chapter expenses
were up this year, but this is a function of being active and is not discouraged.

Insurance at almost S5 thousand will be reduced somewhat in the coming year. During the reporting
period both organisations needed insurance but going forward we will only need one policy. We
expect this saving will be in the vicinity of $2,000 and with only one Xero subscriptions we will also
save $900 annually.

The profit for the financial year is $19,511.35. This is abnormally high due to the refund from ASIC
but will allow for investment in the people and the expansion of the fellowship in the coming years.

Our closing equity for 30 June 2024 was $68,810.77 and adding this profit boosts it to $88,322.12 for
the year ended 30 June 2025. We have strong cash reserves and very little debt. We are highly
solvent and ready to invest in the future of the fellowship and its members.

These financial reports hold hundreds of transactions which are individually reconciled by Lesley
Muller and Julienne Smith. We honour these ladies for the work they do and appreciate beyond
what they can imagine their input in helping to keep these records tidy and up to date.

Yours in Christ,
Michael Rabbolini
Treasurer



